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As previously announced, on September 16, 2008, the Agent, on behalf of the lenders, under Masonite International
Inc.’s credit facility provided notice under the company’s senior subordinated note indentures of the imposition of a
payment blockage period with respect to the company’s $769.9 million senior subordinated notes due 2015. Such
notice was permitted by the terms of the indentures as a result of the company’s non-compliance with certain
financial covenants under its credit facility.

As a result of such notice, the company is not permitted for a period of up to 179 days from September 16, 2008 to
make interest or principal payments under the senior subordinated notes. In accordance with this restriction, the
company did not make a scheduled payment of interest on the senior subordinated notes when due on October 15,
2008 although it had sufficient cash on hand to make such payment. Failure to make such interest payment within
30 days of October 15, 2008 would constitute an event of default under the note indentures, permitting holders of at
least 30% in principal amount of outstanding notes to declare the full amount of the notes immediately due and
payable.
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